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Md. LABOR AND EMPLOYMENT Code Ann. § 10-320 
LABOR AND EMPLOYMENT 

TITLE 10. FUNDS 
SUBTITLE 3. UNINSURED EMPLOYERS' FUND 

PART IV. PURPOSE AND ADMINISTRATION OF FUND 

Md. LABOR AND EMPLOYMENT Code Ann. § 10-320 (2011) 

§ 10-320. Annual reports 

(a) Statement of State Treasurer. -- The State Treasurer 
annually shall submit to the Director for the Fund a statement 
that: 

(1) for the fiscal year for which the statement is made: 

(i) states the balance of the Fund on the last day of the year; 

(ii) states the income of the Fund; and 

(iii) summarizes the payments from the Fund; and 

(2) states the-balance of the Fund on the last day of the 
preceding fiscal year. 

(b) Report of Board. -- On or before October 1 of each year, the 
Board shall submit to the Governor an annual report that 
includes a detailed statement of the balances and expenses of 
the Fund. 
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In compliance with § 10-320. Annual reports: 

(1) For Fiscal Year 2016 for which the statement is made: 

(i) The balance of the Fund on June 30, 2016 was 
$8,911,192.65. 

(ii) The attached DAFRG 160 Revenue Report states the 
income of the Fund. 

(iii) The attached DAFRG160 Expenditures Report 
summarizes the payments from the Fund. 

(2) The balance of the fund on June 30, 2015 was 
$10,278,689.09. 
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Expenditures 

Revenues 

Beginning Balance 

Ending Balance 

765,865.85 
5,657,090.51 

42,080.05 
10,360.32 

695,327.12 
11,012.43 

3,986.00 
0.00 

3,547,287.15 
87,679.81 

10,820,689.24 

1,222,736.69 
(48,9~5.70) 

9,907,090.71 
{260,152.46) 

10,820,689.24 

8,630,964.28 
168,713.14 
548,440.63 
105,074.75 

9,453,192.80 

9,397,280.48 
55,912.32 

9,453,192.80 

10,278,689.09 
9,453,192.80 

(10,820,689.24) 
8,911,192.65 
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