
 
 

 

Report on Awards made from the Equitech Growth Fund in FY 2023 

 
Pursuant to Section 10-488(f) of the Economic Development Article, this report outlines awards made from the Equitech 

Growth Fund in FY 2023. In FY 2023, there were no awards made from the Equitech Growth Fund. The Equitech Growth 

Commission, comprised largely of appointees, was officially seated in December 2023, and an initial meeting of the 

Commission was held on April 16, 2024. TEDCO is currently working with the Equitech Growth Commission on the 

development of regulations as required under Section 10-488 of the Economic Development Article and anticipates initial 

awards beginning in January 2025. TEDCO and the Equitech Growth Commission are also developing related strategic 

plan, as required by statute for completion in 2025. 
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Sincerely, 


 


 


 


July 1, 2024 


 
The Honorable Wes Moore  


Governor, State of Maryland  


100 State House  


Annapolis, Maryland 21401  
 


The Honorable Adrienne A. Jones The Honorable Bill Ferguson 


Speaker of the House of Delegates President of the Senate 


Maryland General Assembly Maryland General Assembly 


State House, H-101 State House, H-107 


Annapolis, Maryland 21401 Annapolis, Maryland 21401 


 


RE: Report required by Economic Development §10-488(f) 


 


Dear Sirs and Madams: 


Pursuant to Section 10-488(f) of the Economic Development Article, on behalf of the Maryland Technology 


Development Corporation (TEDCO) and the Equitech Growth Commission, submitted is a report on awards 


made by the Equitech Growth Fund.  


 


 


 


 


 


 


 
Troy Stovall 


Chief Executive Officer 


 


Cc: Sarah T. Albert, Department of Legislative Services 


 







