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Introduction

Each year, pursuant to State Finance & Procurement Article § 6-211 (c) (4), the Department of Housing and
Community Development must report annually to the Governor, Treasurer, and in accordance with § 2-1246
of the State Government Article, the General Assembly, on the overall performance of the two Linked
Deposit Programs. This report addresses fiscal year 2020.

This letter satisfies the reporting requirement of the Department of Housing and Community Development
under State Finance and Procurement Article 6-211 (c) (4) for reporting period fiscal year 2020. The Linked
Deposit Program for Small and Minority Owned Businesses has not had any activity since 2012 and there are
no financial institutions participating as lenders.
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