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BASIC FACTS ABOUT MARYLAND’S
RESEARCH AND DEVELOPMENT TAX CREDIT
TAX YEAR 2010

The Maryland Research and Development Tax Credit Program was enacted during the 2000
session of the Maryland General Assembly. The statute requires that each business wishing
to receive tax credits apply for certification on or before September 15" for R&D expenses
incurred in the preceding tax year. The Department of Business and Economic Development
(DBED) is responsible for administering the certification process. After receiving
certification, businesses may then amend their tax returns and receive a refund. If a business
receives more R&D credits than it paid in taxes, the unused portion of the credit may be
carried forward for up to seven years.

The Maryland Research and Development Tax Credit Program includes two tax credits. The
Basic R&D Tax Credit is calculated on a business’s average level of research; the Growth
R&D Tax Credit is calculated on its increase in R&D expenditures over previous years.

Basic R&D Tax Credit- This credit is 3% of eligible R&D expenses that do not
exceed the Maryland Base Amount. The Maryland Base Amount is a business’s
average R&D expenses over the last four years. However, if the total amount of
credits claimed by all businesses exceeds $3 million, then the Basic R&D tax
credit will be prorated.

Growth R&D Tax Credit- This credit is 10% of eligible R&D expenses that
exceed the Maryland Base Amount. However, if the total amount of credits
claimed by all businesses exceeds $3 million, then the Growth R&D tax credit will
be prorated.

DBED certified 156 businesses to receive credits for research conducted in Maryland for
their tax year ending in 2010. The businesses applying for the Maryland Research and
Development Tax Credit incurred $971.9 million in R&D expenses in TY 2010. Of the
156 businesses that received certification, 58% increased their R&D expenses in 2010
over their average R&D expenses from the previous four years, and were therefore able
to claim the Growth R&D Tax Credit.

At the nominal statutory rates of 3% for the basic research credit and 10% for the growth
credit, applicants would have received $25.8 million in basic research credits and $11.2
million in growth credits. However, the General Assembly established limits of $3
million for each of the two R&D credit components. The basic R&D credit was 8.6 times
oversubscribed and the growth credit was 3.74 times oversubscribed. These limits
reduced the effective rate for the basic credit to 0.35 percent and the effective rate for the
growth credit to 2.67 percent.

The applicants and the amount of credits for which they were certified are included in the
attached appendices.



Maryland Research and Development Tax Credit, Credits Certified, TY 2010

Certified Basic

Certified Growth

Total Certfied

Company Name Address 1 City State Zip County Credit Amount Credit Amount Credit Amount
Berkshire Associates, Inc. 8924 McGaw Ct Columbia MD 21045|Howard 954 2,700 3,654
Pritchard Brown, LLC 6501 Erdman Ave Baltimore MD 21205|Baltimore City 2,571 0 2,571
Sierra Nevada Corporation 444 Salomon Circle Sparks NV 89434|washington 2,359 229,875 232,233
Art Campbell LLC 8103 Kirkwall Ct Towson MD 21286|Baltimore 40 0 40
9901 Bellward Campus Drive,
Tetracore, Inc Suite 300 Rockville MD 20850|Montgomery 910 0 910
Vocus, Inc. 4296 E Forbes Blvd Lanham MD 20706|Prince George's 5,973 7,319 13,292
Patton Electronics Company 7622 Rickenbacker Drive Gaithersburg MD 20879|Montgomery 6,536 0 6,536
Bowles Fluidics Corporation 6625 Dobbin Road Columbia MD 21045|Howard 3,244 0 3,244
Pall Filtration & Separations
Group, Inc. 25 Harbor Park Drive Port Washington NY 11050|Baltimore 2,067 4,132 6,199
Restorative Therapies, Inc 907 S Lakewood Avenue Baltimore MD 21224|Baltimore City 1,016 222 1,238
Paramount Die Company, Inc. 1206 Belmar Drive Belcamp MD 21017|Harford 2,096 3,893 5,989
Becton Dickinson & Company 1 Becton Drive M/C 091 Franklin Lakes NJ 07417|Baltimore 127,979 0 127,979
Western Services Corporation 7196 Crestwood Blvd, Suite 300 |Frederick MD 21703|Frederick 1,878 15,703 17,581
Tilley Chemical Company, Inc. 501 Chesapeake Park Plaza Baltimore MD 21220|Baltimore 1,580 0 1,580
Noxell Corporation PO Box 599 Attn: Tax Division Cincinnatti OH 45201|Baltimore 15,191 6,570 21,761
Integral Systems, Inc. 6721 Columbia Gateway Drive Columbia MD 21046|Howard 13,656 0 13,656
Morningstar PV Controllers Corp.
(AKA Morningstar Corporation) 8 Pheasant Run Newtown PA 18940|Howard 2,683 8,115 10,798
Osiris Therapeutics, Inc. 7015 Albert Einstein Drive Columbia MD 21046|Howard 19,220 0 19,220
ViaStat, Inc 6155 El Camino Road Carlsbad CA 92009|Montgomery 19,587 55,526 75,113
c/o Steven Adler, 13505 Flower
Travel Lite Co Field Drive Potomac MD 20854 Montgomery 175 0 175
Enigmatics, Inc PO BOX 8610 Monterey CA 93943|Prince George's 955 781 1,736
Eletromet Corporation 879 Commonwealth Ave Hagerstown MD 21740|washington 1,137 4,669 5,806
Tecore, Inc 7061 Columbia Gateway Drive Columbia MD 21046|Howard 6,862 0 6,862
Advanced Biotechnologies, Inc. 9108 Guilford Road Columbia MD 21046|Howard 574 4,388 4,963
Knorr Brake Corporation 861 Baltimore Blvd Westminister MD 21157|Carroll 378 329 707
Interactdata, LC TA VMCSelect 797 Cromwell Park Drive, Suite B |Glen Burnie MD 21061|Anne Arundel 1,062 695 1,757
General Resonance LLC One Resonance Way Havre De Grace MD 21078|Harford 2,285 31,942 34,228




Maryland Research and Development Tax Credit, Credits Certified, TY 2010

Certified Basic

Certified Growth

Total Certfied

Company Name Address 1 City State Zip County Credit Amount Credit Amount Credit Amount
Mindgrub Technologies LLC 640 Frederick Road Baltimore MD 21228|Baltimore 0 2,059 2,059
Fina Biosolutions LLC 1910 Glen Ross Road Silver Spring MD 20910|Montgomery 492 3,729 4,220
Advanced Thermal Batteries, Inc ({107 Beaver Court Cockeysville MD 21030|Baltimore 124 238 362
General Dynamics C4 Systems,
Inc. 8201 E McDowell Rd, H3172 Scottsdale AZ 85257|Howard 755 0 755
Quantum Medical Metrics LLC 1450 South Rolling Road Baltimore MD 21227|Baltimore 160 2,511 2,671
Marvell Semiconductor, Inc 5488 Marvell Lane Santa Clara CA 95054|Montgomery 3,029 0 3,029
Dairy Maid Dairy, Inc. 259 E. 7th Street Frederick MD 21701|Frederick 2,768 468 3,236
Noxilizer, Inc. 1450 South Rolling Road Baltimore MD 21227|Baltimore 3,734 5,074 8,808
857 Elkridge Landing Road, 7th
basys, Inc. floor Linthicum MD 21090|Anne Arundel 2,690 0 2,690
Adcor Industries, Inc 234 South Haven Street Baltimore MD 21224|Baltimore City 3,005 0 3,005
McCormick & Company, Inc. 18 Loveton Circle Sparks MD 21152|Baltimore 102,245 0 102,245
Miltec Corporation 146 Log Canoe Circle Stevensville MD 21666|Queen Annes 664 4,788 5,452
YAS Photonics, Inc 13521 Straw Bale Lane Gaithersburg MD 20878|Montgomery 32 0 32
Interstate Management
Resources, Inc. 1300 Wilson Blvd, Suite 1075 Arlington VA 22209|Dorchester 11,591 0 11,591
Axiom Systems, Inc. 241 E 4th Street Frederick MD 21701|Frederick 1,861 0 1,861
GE Aviation Systems North
America, Inc. 20501 Goldenrod Lane Germantown MD 20876|Montgomery 8,621 0 8,621
Composites USA, Inc. C?0 600 Creek Road Kennett Square PA 19340|Cecil 1,124 2,545 3,669
Connections Education, Inc. 1001 Fleet Street, 5th Floor Baltimore MD 21202|Baltimore City 1,144 5,245 6,389
N-Systems, Inc 9050 Red Branch Road Columbia MD 21045|Howard 383 4,553 4,936
Medimmune, LLC One Medimmune Way Gaithersburg MD 20878|Montgomery 577,518 120,516 698,034
Xcision Medical Systems, LLC 9176 Red Branch Road, Suite O |Columbia MD 21045|Howard 845 20,523 21,367
9605 Medical Center Drive, Suite
TissueGene, Inc 200 Rockville MD 20850|Montgomery 4,161 4,161
Fairchild Controls Corporation 540 Highland Street Frederick MD 21701|Frederick 25,868 0 25,868
Pitney Bowes Software, Inc. 1 Elmcroft Road, MSC 6101 Stamford CT 06926|Prince George's 34,027 34,027
7480 Flying Cloud Drive, MNO5-
Alliant Techsystems, Inc. 3w Eden Prairie MN 55344|Cecil/ Prince Geo 25,431 112,767 138,198
Martek Biosciences Corporation |6480 Dobbin Road Columbia MD 21045|Howard 29,191 42,762 71,953
Colonial Metals, Inc PO Box 725 Elkton MD 21922|Cecil 6,855 829 7,684




Maryland Research and Development Tax Credit, Credits Certified, TY 2010

Certified Basic

Certified Growth

Total Certfied

Company Name Address 1 City State Zip County Credit Amount Credit Amount Credit Amount
200 International Circle, Suite

Multi-Comp, Inc. 1300 Hunt Valley MD 21030|Baltimore 1,000 11,840 12,840
12800 Middlebrook Road, Suite

Aeplog, Inc. 168 Germantown MD 20874 Montgomery 384 2,360 2,743

EMC Corporation 176 South Street Hopkinton MA 01748|Montgomery 12,290 0 12,290

Phoenix Color Corp. 18249 Phoenix Drive Hagerstown MD 21742)Washington 13,578 0 13,578

Rock-Tenn Converting Company |PO Box 4098 Norcross GA 30091|Baltimore 645 250 895

The Black and Decker Corporation

& Subsidiaries 701 East Joppa Road RP 285 Towson MD 21286|Baltimore 19,665 19,665

Eli Lilly and Company Lilly Corporate Center Indianapolis IN 46285|various 20,997 20,997

Northrop Grumman Systems 1840 Century Park East, MS

Corporation 153/CC Los Angeles CA 90067 |Howard/ Anne Ar 309,343 0 309,343

International Business Machines,

Inc. North Castle Drive Armonk NY 10504 |various 14,930 14,930

RPM International, Inc. 2628 Pearl Road Medina OH 44256|Baltimore City 5,680 0 5,680

Spirent Communications of

Rockville, Inc. 303 Griffing Avenue, 2nd Floor Riverhead NY 11901Montgomery 18,397 0 18,397

Rome Technologies, Inc. 412 Headquarters Drive, Suite 4  |Millersville MD 21108]|Anne Arundel 1,254 0 1,254

Action Products, Inc. 954 Sweeney Drive Hagerstown MD 21740(washington 1,171 3,201 4,371

Lorch Microwave, Inc. 1725 North Salisbury Boulevard Salisbury MD 21856|Wicomico 2,058 2,413 4,471

Intelligent Devices, Inc. 300 Redland Court, Suite 204 Owings Mills MD 21117|Baltimore 989 3,570 4,560

Edge Biosystems, Inc. 201 Perry Parkway, Suite 5 Gaithersburg MD 20877|Montgomery 1,082 0 1,082

Ayers/Saint/Gross, Incorporated |1040 Hull Street, Suite 100 Baltimore MD 21230(Baltimore City 3,291 31,907 35,198

Stanley Black and Decker, Inc. &

Subsidiaries 701 East Joppa Road RP 285 Towson MD 21286|Baltimore 78,286 22,758 101,044
7255 Woodmont Avenue, Suite

Opnet Technologies, Inc. 250 Bethesda MD 20814Montgomery 23,446 0 23,446

Bentley Systems, Incorporated 685 Stockton Drive c/o Tax Dept. |Exton PA 19341|various 2,908 0 2,908

AAI Corporation 40 Westminster Street Providence RI 02903|Baltimore 33,509 47,477 80,987

General Dynamics Advanced

Information Systems, Inc. 13857 Mclearen Drive Herndon VA 20171|Howard 1,546 909 2,455

FastvDO, LLC 750 N. Atlantic Ave, #1504 Cocoa Beach FL 32931|Howard 748 0 748

Stultz Air Technology Systems,

Inc. 1572 Tilco Drive Frederick MD 21704|Frederick 1,256 4,771 6,027




Maryland Research and Development Tax Credit, Credits Certified, TY 2010

Certified Basic

Certified Growth

Total Certfied

Company Name Address 1 City State Zip County Credit Amount Credit Amount Credit Amount

AT&T Services, Inc. 1010 N. St. Mary's Street. 9-001  [San Antonio X 78215|Anne Arundel 855 102,282 103,136

Wyle Laboratories, Inc. 1960 E Grand Avenue, Suite 900 |El Segundo CA 90245|st. Mary's 11,469 8,567 20,037

Human Genome Sciences, Inc. 14200 Shady Grove Road Rockville MD 20850|Montgomery 135,393 464,558 599,951
2551 Riva Road, Corp Tax MS 5-

Arinc Incorporated 300 Annapolis MD 21401)Anne Arundel 14,589 0 14,589

Akonni Biosystems, Inc 400 Sagner Avenue, Suite 300 Frederick MD 21071|Frederick 2,595 22,224 24,818

Science Application International |10260 Campus Pointe Drive, MS

Corporation A-3-T San Diego CA 92121|various 26,543 76,308 102,852
15245 Shady Grove Road, Suite

RegenRx Biopharmaceuticals, Inc.|470 Bethesda MD 20850(Montgomery 2,093 0 2,093

Progeny Systems Corporation 9500 Innovation Drive Manassas VA 20110|st. Mary's 25 1,983 2,007

Life Technologies Corporation 5791 Van Allen Way Carlsbad CA 92008|Frederick 28,126 0 28,126

United Therapeutics Corporation

& Subs. 1040 Spring Street Silver Spring MD 20910|Montgomery 21,746 21,746

Lockheed Martin Corporation 6801 Rockledge Drive Bethesda MD 20817|Montgomery 126,176 0 126,176
801 West Baltimore Street, Suite

Fyodor Biotechnologies, Inc. 502 N. Baltimore MD 21201|Baltimore City 96 1,925 2,021

KEYW Holding Corporation, Inc. &

Subsidiaries 1334 Ashton Road, Suite A Hanover MD 21078 Anne Arundel 1,429 5,091 6,520

Exonhit Therapeutics, Inc. 217 Perry Parkway, Building 5 Gaithersburg MD 20877|Montgomery 3,976 10,569 14,545

Qiagen North American Holdings,

Inc. 19300 Germantown Road Germantown MD 20874|Montgomery 60,702 0 60,702

Integrated Biotherapeutics, Inc. 21 Firstfield Road, Suite 100 Gaithersburg MD 20878|Montgomery 775 16,827 17,602

Energy Concepts Company, LLC |627 Ridgely Avenue Annapolis MD 21401|Anne Arundel 3,188 4,360 7,548

Opgen, Inc. 708 Quince Orchard Road Gaithersburg MD 20878|Montgomery 6,457 3,784 10,242

Evapco, Inc. PO Box 1300 Westminister MD 21158|Carroll 20,059 32,739 52,799

Amplimmune, Inc. 45 West Watkins Mill Road Gaithersburg MD 20878|Montgomery 8,776 107,203 115,978
35 South Service Road, PO Box

Aeroflex/Weinschel, Inc. 6022 Plainview NY 11803|Frederick 2,206 6,975 9,180

Dixie Construction Company, Inc. |260 Hopewell Road Churchville MD 21028|Harford 2,123 0 2,123

Cambridge International, Inc. 105 Goodwill Road Cambridge MD 21613|Dorchester 2,514 6,955 9,469

United Parcels Service General

Services, Co. 55 Glenlake Parkway, NE Atlanta GA 30328|Baltimore 22,115 437,137 459,252




Maryland Research and Development Tax Credit, Credits Certified, TY 2010

Certified Basic

Certified Growth

Total Certfied

Company Name Address 1 City State Zip County Credit Amount Credit Amount Credit Amount
Creative Systems & Design, LLC |2004 Elizabeth Dorsey Lane Ellicott City MD 21042|Howard 140 41 181
Increditek, Inc. 1205 Belmar Drive Belcamp MD 21017|Harford 639 18,248 18,886
Novartis Pharmaceuticals

Corporation 59 Route 10 Tax Department East Hanover NJ 07936 10,666 0 10,666
Athena Environmental Sciences,

Inc. 1450 S. Rolling Road Baltimore MD 21227|Baltimore 137 619 756
Micros Systems, Inc. 7031 Columbia Gateway Drive Columbia MD 21046|Howard 12,215 131,473 143,689
Kirlin Holdings, LLC 515 Dover Road, Suite 2100 Rockville MD 20850|Montgomery 11,819 16,012 27,831
Grunley Construction Company, |15020 Shady Grove Road, Suite

Inc. 500 Rockville MD 20850 Montgomery 1,395 1,038 2,433
Boland Trane Services, Inc. 30 West Watkins Mill Road Gaithersburg MD 20878|Montgomery 4,404 8,601 13,005
Immuno-Probe, Inc. 5. S. Wisner Street Frederick MD 21701|Frederick 528 250 778
Cylex, Inc. 89801 Old Annapolis Road Columbia MD 21045|Howard 1,484 2,720 4,203
WL Gore & Associates, Inc. 2751 Centerville Road, Suite 300 |Wilmington DE 19808|Cecil 113,773 0 113,773
Fil-Tec, Inc. PO Box B Hagerstown MD 21741)washington 0 9,704 9,704
Central Wholesalers, Inc. 13401 Virginia Manor Road Laurel MD 20707|Prince George's 0 7,266 7,266
AOL Advertising, Inc. 22000 AOL Way Dulles VA 20166|Baltimore City 28,338 0 28,338
Zyngenia, Inc. 21 Firstfield Road, Suite 200 Gaithersburg MD 20787|Montgomery 0 44,839 44,839
Zyngenia, Inc. 21 Firstfield Road, Suite 200 Gaithersburg MD 20787|Montgomery 979 19,382 20,361
Emergent Biosolutions, Inc. &

Subsidiaries 2273 Research Blvd., Suite 400  |Rockville MD 20850|Montgomery 19,113 0 19,113
United States Holdings, LLC 4000 Dillon Street Baltimore MD 21224|Baltimore City 404 2,700 3,104
Biofactura, Inc. 9430 Key West Ave., #125 Rockville MD 20850|Montgomery 0 11,805 11,805
Jason Pharmaceuticals, Inc. 11445 Cronhill Dr. Owings Mills MD 21117|Baltimore 159 0 159
PCTest Engineering Laboratory,

Inc. 6660-B Dobbin Road Columbia MD 21045|Howard 186 538 725
Mobilaps, LLC 8070 Georgia Avenue, Suite 304 |Silver Spring MD 20910|Montgomery 390 2,548 2,938
EA Engineering, Science &

Technology, Inc. 11019 McCormick Road Hunt Valley MD 21031|various 4,107 0 4,107
Nemetschek Vectorworks, Inc. 7150 Riverwood Drive Columbia MD 21046|Howard 3,429 996 4,425
MacroGenics, Inc. and Subsidiary |1500 East Gude Drive Rockville MD 20850|Montgomery 33,171 0 33,171
Eurotech, Inc. 10260-G Old Columbia Road Columbia MD 21046|Howard 3,393 12,792 16,185




Maryland Research and Development Tax Credit, Credits Certified, TY 2010

Certified Basic

Certified Growth

Total Certfied

Company Name Address 1 City State Zip County Credit Amount Credit Amount Credit Amount
Prometric Holdings Inc. &
Subsidiary 1501 South Clinton Street Floor 13|Baltimore MD 21224|Baltimore City 6,098 32,287 38,384
Hughes Network Systems, LLC 11717 Exploration Lane Germantown MD 20876|Montgomery 135,191 0 135,191
Sigma Space Corporation &
Subsidiary 4600 Forbes Blvd. Lanham MD 20706(Prince George's 1,027 0 1,027
Otsuka America Inc. 2440 Research Blvd. Rockville MD 20850|Montgomery 65,321 0 65,321
Meso Scale Diagnostics, LLC 9238 Gaither Road Gaithersburg MD 20877|Montgomery 19,113 63,618 82,731
Visual Analytics, Inc. 50 Citizens Way, Suite 202 Frederick MD 21701|Frederick 3,843 0 3,843
Amgen, Inc. PO Box 19027 Newbury Park CA 91319|various 36,741 0 36,741
Ecrion Software, Inc. 9710 Traville Gateway Drive, #311 |Rockville MD 20850|Montgomery 75 3,274 3,349
Thames Technology Holdings,
Inc. and Subsidiaries 2220 Boston Street Baltimore MD 21231|Baltimore City 847 6,374 7,221
Custom Direct, LLC 3680 North Victoria Street Shoreview MN 55126|Harford 1,219 11,385 12,604
Cytec Engineered Materials, Inc. |5 Garret Mountain Plaza Woodland Park NJ 07424|Harford 9,038 0 9,038
4520 East West Highway, Suite
Sucampo Pharma Americas, Inc. [300 Bethesda MD 20814|Montgomery 15,746 0 15,746
Verizon Communications 1 Verizon Way- Room VC53S226 |Basking Ridge NJ 07920]various 73,996 73,996
EMD Serono, Inc. One Technology Place Rockland MA 02370]|various 795 795
Digital Receiver Technology, Inc. |100 N Riverside, MC 5003-4549 |Chicago IL 60606 Montgomery 50,848 79,002 129,850
Zynga, Inc. 444 De Haro Street, Suite 132 San Francisco CA 94107|Baltimore 1,745 92,285 94,030
Javelina Software, LLC 3524 South River Terrace Edgewater MD 21037|Anne Arundel 736 0 736
The Sherwin Williams Company |101 Prospect Avenue, NW Cleveland OH 44115|pPrince George's 489 0 489
Ashland, Inc. PO Box 14000 Lexington KY 40512|Cecil/ Howard 520 2,649 3,169
7063 Columbia Gateway Drive,
Tenable Network Security, Inc. Suite 100 Columbia MD 21046|Howard 5,898 20,165 26,063
6730 Lenox Center Court, Tax
Pfizer Inc. & Subsidiaries Department Memphis TN 38115|various 18,433 0 18,433
400 Collins Road, NE, MS 124-
Rockwell Collins, Inc. 318 Cedar Rapids 1A 52498|Howard 1,247 0 1,247
Raytheon Company 870 Winter Street Waltham MA 02451 |Vvarious 88,778 245,651 334,429
Astellas US Holding, Inc. Three Parkway North Deerfield IL 60015 183 0 183
Teva Biopharmaceuticals, Inc. 1090 Horsham Road North Wales PA 19044|Montgomery 42,015 0 42,015




Maryland Research and Development Tax Credit, Credits Certified, TY 2010

Certified Basic

Certified Growth

Total Certfied

Company Name Address 1 City State Zip County Credit Amount Credit Amount Credit Amount
Benelogic LLC 2118 Greenspring Drive Timonium MD 21093|Baltimore 1,489 2,368 3,857
Vorbeck Materials, Corp. 8306 Patuxent Range Road, #105 |Jessup MD 20794|Prince George's 1,634 2,962 4,597
CSA Medical, Inc. 1101 E. 33rd Street, Suite E305 Baltimore MD 21218|Baltimore City 2,300 0 2,300
0
3,000,000 3,000,000 6,000,000




